MOACHUTEAHU BEAEXKU
K'BM YBeaOMACHHE 3a
$MHAHCOBOTO ChCTOSHIE HA
~ATPO EAUT” EOOA

3a TPeTOTO TpuMecedme Ha 2016r.

EXPLANATORY NOTES
To Notification for the
financial status of
AGRO ELIT EOOD
for the third quarter of 2016

ITo 4a.1000", ar.4, m.2 om 3I1I1IIK, éve 6pb3ka c
ya.33a’, m.2 om Hapedba Ne 2 3a npocnexmuime npu
nybANNHO npedaazare HA YeHHU KHUXA U 34
pasicpusarie Ha ungopmayus om nybauiHume

dpykecmen u Opyzu eMumeHmu Ha LeHHU KHIUKA

Under art.1000, para.4, item 2 from POSA, in relation
with art.33a’, item 2 of Ordinance No 2 for the
prospectus with public offering of securities and for
disclosure of information by public companies and other

issuers of securities

1. Wuadpopmanms 3a BakHU  ChOUTHI,
HACTBIINAMN IIpe3 ChbOTBeTHOTO TpUMecedne 1 C
HaTpynBaHe OT HadaaoTo Ha duHaHCOBaTa
rOAMHA A0 Kpas Ha CbOTBETHOTO TpuMecedne,
1 3a TAXHOTO BAWMAHNE BBPXYy pe3yaTaTUTe B

CIIpaBKUTE

Ha 18.05.2016 r. eaHoaumuumda coDCTBEHUK Ha
karutaaa Eita 1 Bemunp Cymc Xoaaumr AT,
[IBetirapus 3e CA€AHUTE PEIIIeHIs:
— mpue roagumiHms GUHAHCOB OTYeT 1 HaaaHC
Ha Apy>xecrtsoTto 3a 2015r.;
— HAMa JAa pastpedeas Tmedaaba u  Aa

M3IIAaINa AMBUASHTIA.

Ha 01.09.2016r. enepruitHm: 00eKT, coDCTBEHOCT Ha
@QEIl Koaaporo
KEBP

crienpUIHO IIPOU3BOACTBO

ApyxecTBoTO - AOCTUTHA

oIIpeAeAeroTo  OT TOAUIITHO  HETHO
(M3KyIyBaHo 1O
npedepeHIaiin uenn) u cuutado ot 04.09.2016r.
Ao 31.12.2016r. mpousseaeHara OT ILeHTpaaaTa
eAeKTpUUYECKa eHeprus me Obae peaau3upaHa Ha

cBODOAHMSI T1a3ap, 10 CBOOOAHO AOTOBOPEHM IIEHMN.

ITocouernoro CcHOMTHE OKa3Ba BAMAHME BHPXY
(I)MHEIHCOBMH pESy}iTElT Ha ,Zl,py)KECTBOTO B OTUeTa 3a
AOXOAUTE, THII KaTO CBODOAHO A0TOBOPEHUTE LEHK

Ca IMO-HMUCKH OT ﬂpec})eperm;madﬂa'ra IJeHa.

1. Information about important events occurred
during the relevant quarter with accumulation
from the beginning of the financial year up to the
end of the relevant quarter, and their effect over

the result in the references

On 18.05.2016 the sole owner of the capital H1
Venture Swiss Holdings AD, Switzerland took the
following decisions:
~ adopted the annual financial report and
balance of the Company for 2015;
— shall not distribute profit
dividends.

and pay

On 01.09.2016 the energy site of the Company — PPP
Kolarovo reached the determined by the Energy
and Water Regulatory Commission annual net
specific production (purchased at preferential
prices) and considering as of 04.09.2016 until
31.12.2016 the electric energy produced by the
power station shall be sold on the free market
under freely agreed price.

This event affects the financial result of the
company in the income statement since the freely
agreed price is lower than the preferential price.




2, Ommcaame Ha OCHOBHHTE PHUCKOBE U

HeCUTYPHOCTH, IIpel KOHUTO e M3IpaBeH

eMHUTeHThT nope3 OocCTaHajaara qacT oT

¢uHaHCOBaTa TOAMHA

PrckoBeTe, ITOMECTEHN B TasM TOYKa, Ca CBBP3aHn
LATPO EAUT” EOO4 -

MIPOM3BOACTBO Ha eAeKTpMYecka eHeprus oT

C AeHHOCTTa Ha
¢poToBoATaMYHa eAeKTpHUYeCKa [IeHTpala.

MU3A0KEHO Ha

LJATPO  EAWT” EOOA e
crrerpnyyny puckose. Te oT cBos cTpana oKa3eat
BAMSHME KaKTO MHAWBMAYAAHO, Taka ¥ KaTo Habop
ot (akTopu. Hskou ot puckosete, rpes KOUTO e
usnpaseno  Jpyxkectsoro Morat aa Gbaar
OrpaHMYeHM, U TEXHUTe TOCAACTBUS Aa Obaar
CMEKYEHH, AOKaTO APYTM Ca M3BBH KOHTPOAA U

BB3IMOKHOCTTa Ha APY)KECI'BOTO 3a TJAXHOTO

peryaupase.

PeryaaTopeH puck
Crententa, B kegaro ,AIPO EAUT” EOOA e

M3A0KEHO Ha TO3M BUJ PMCK, Ce U3MepBa C
BFB3MOXKHOCTTAa 3a IIPOMEHM B peryaaTopHara
peryaupaina My
MIPOM3BOACTBO Ha eAeKTpudecka eHeprii, KOUTO
Aa 40

KoAm4decTBaTa eAeKTpiiecka EHepI'I/UI, ]'/ISKYH_YBEIHE{

paMKa, AEMHOCTTa o

IpOMeHHU aoBeaatr pecTpukumu B

mo mnpedepeHnMaldHa I1eHa, UAM Aa Obaar

BLBCACHM AOCIIBAHUTEAHN M3MCKBaHM A 3a

OCBIIIeCTBABaHe Ha AeMHOCTTa.

Puckose, cmenuduyany  3a  AefHOCTTA Ha

the
uncertainties faced by the Company during the

2. Description of main risks and

remaining period of the financial year

Risks appearing in this section are related to the
activities of AGRO ELIT EOOD - production of
electricity from photovoltaic power plant.

AGRO ELIT EOOD is exposed to specific risks.
They in turn affect both individually and as a set of
factors. Some of the risks facing the Company may
be limited, and their consequences can be
mitigated, while others are beyond the control and
the ability of the Company for their regulation.

Regulatory risk
The extent to which AGRO ELIT EOOD is exposed

to this type of risk is measured by the possibility of
changes in the regulatory framework governing its
activities in electricity production, which changes
lead to restrictions in the quantities of electricity
that shall be purchased at preferential price or to
additional the

implementation of activity.

introduce requirements  for

Risks which are specific for the activity of the

ABX)KECTBOTO 1 Herosusi oOTpacha /e ca

Company and its sector /not comprehensively

u3uepnareano usopoesu/:

HPeK’bCBaHe HPOHBBO,&,CTBOTO n AOocTaBKaTa Ha

€AEKTPOeHEPTUA 110 pasnopeXxaaHe Ha

Omnepartopa Ha EEC

listed/:

Suspension of the production and the delivery of
the electricity pursuant to restriction order by the
Operator of the electricity system




Puckose, cebp3aHu ¢ ydyacTue B DasaHcupaina
rpylia ¥ paslpejeAeHMero Ha pasxojuTe 3a

HeDasanc

KavmaTgHu M3MeHeHMUs

Aubepainusanus Ha Ta3apa Ha eAeKTPUYECTBO U

3acrAaBaHe Ha KOHKYpPeHIIUATa

PMCKOBE, CBBpP3aHM C M3MEHEHHE Ha HOpMaTrBHA

ypeaba

3. Caeaxu CBC CEBP3aHN u/uanu
3aMHTepecOBaHN AMIla

3a oryerenus nepmog 01.07.2016r. — 30.09.2016r.
ApyXecTBOTO HsAMa CKAIOYEHU CAEAKM  CbC
CBBP3aHM U/MAN 3aMHTEPECOBAHN ANIA.

4. Mmndopmarpis 3a HOBOBb3HMKHAAN
ChIECTBEHM B3eMaHWsI W/HMAW 3aAbAXKeHUd 3a
CBhOTBETHIA OTIETEH MEPUO],

3a oruerenus nepmoa 01.07.2016r. — 30.09.2016r. He
ca BB3HMKHAAM CBIIECIBEHM B3eMaHMA I1/1Au

3aAbAXKeHN: Ha Jpy>KecTBOoTo.

Risks related with the participation in the balancing
group and the allocation of the expenses of

imbalance
Climate changes

Liberalization of the energy market and increasing

of the competition

Risks related with amendments in the legislation

3. Transactions with related and/or interested
party

For the reported period 01.07.2016r. — 30.09.2016 the
Company has not signed transactions with related

and/or interested party.

4. Information for newly occurred material
receivables and/or debts for the reported period

For the reported period 01.07.2016r. — 30.09.2016
there have not been occurred material receivables

and/or debts of the Company.

Aara/ Date: 28.10.2016
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